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INDEFENDENT AUDITOR'S REPFORT

To the Members of Mationnl Affordable Housing and Infrastruciure Limited
Report on the Financial Statements

Crpinion

We have audited the accompanying financial stutemenis of National Affordable Housing and
Infrastructure Limited (“the Company™), which comprise the Balance Sheet as ar 319 March 2022,
the Sttemant of Profit end Loss, the Cash Flow statement and the Statement of changes in Equity for
the year ended on that date and notes to the financial statements, including a summary of the significant
accounting policies and other explanstory information (hercinalier referred 10 as “the financial
slatements™ §,

In our opinien and 1o the best of our Information and according o the explanations given o us, the
aforesaid linunceal statements give the information required by the Companies Act, 2013, as amended
{*the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies {Indian
Accoumting Standards) Rules. 2015, as amended, (*Ind As™) and other accounting principles generally
accepted in India, of the state of afTairs of the Company as at 3 1% March 2022, its loss, its cash flows
and the changes in equity for the year ended on that date.

Basis for Crpinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 1430 10) of the Compoanies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor’s Responstbilities for the Audit of the Financial Statements section
of our report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant 1o our audit of the financial statements under the provisions of the Companies Act, 200 3 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernentts and the FCALs Code of Ethics. We believe that the audin evidence we have obiained is
sufficient and appropriate to provide o basis for our audit opinion on the financial statements.

Key Awdit Matiers

Key audit matters are those matters that, in our professionnl judgement. were of most slgnificance in
our audit of financial statements of the current pertod. These matters were addressed in the context of
our gudit of the financial seteniems as a whobe, and in forming our opinion thereon, end we do not
provide a separate opinion on these matters. We have determined thmt there are no key aodit matters to
be communicated in our report.

Information ather than the Financial Statements and Awditor's Report therean

The Company’s Management and Board of Directors are respongible for the preparation of other
et 1J1¢ Management Discession

Head Office - No. 1473 10th C Main Jaynagar, 1 Block , Bengaluru - 560011 (Karnataka)
Branch Office Mumbai @ 126-127, W Mall, Thakur Complex, Kandiwali (East), Mumbai - 400101 (Maharashira)



The Companys Management and Board of Directors are responsibie for the preparation of other
informaption. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board's Report, Business Responsibility report,
Corporate Govermance and Sharsholder's Information, but does not include the financial stateméents and
our auditor's report thereon,

Chur opinion on the financial staternents does not cover the other information and we do not express any
frm of assuramce conclusion thereomn.

In comnection with our audit of the fAinancial siatements, our responsibility is 1o read the other
informatien and, in doing so, conslder whether the other information is muterally inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be muterially misstated. If, based on the work we have performed, we conclude that there §s a material
misstatement of this other information, we are required to report that fact, We have nothing 1o report in
this regard.

Management's Responsibilities for the Financial Statements

The Compony’s Management and Board of Directors are responsible for the matiers stated in section
| 34(5) of the Companies Act, 2003 (“the Act™) with respect fo the preparation of these financial
stoterments that give a true and fair view of the financial position, fnancial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepled
in Inclia, including the sccounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of sdequote accounting records in accordance with the
provisions of the Act for safeguarding the aszets of the Compony and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of sccounting policies: making
judgements and estimates that are reasonable and prudent; and desien, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy mnd
completeness of the pccounting records. relevant to the preparation and presentation of the financial
statement that give o frue and fair view and are free from material misstatement, whether due to frawd
O CITON.

[ preparing the financial statements. Management and Board of Directors are responsible for assessing
the Company's ability 1o continue as a poing concern, disclosing, as applicable, maters related to going
concern and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or 10 cease operations, or has no realistic altornative bt 1o do so,

The Board of Directors are respansible for overseeing the company s linancial reporting process,

Auditer’s Responsibility for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance abowt whether the financial statements as a whole are
free from material misstatement, whether doe to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that an
audit conducted in sceordance with SAs will always detect o musterial misstatement when it exists.
Misstatements can arise from fravd or eor and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the économic decisions of users taken on the
basis of these financial statements,

As part of an audil in accordance with BAs. we exercise professional judgment and maintain
profiessional skeplicism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements. whether due
to fraud or error, design and perform audit procedures responsive 1o those risks, and oblain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not defecting o material misstatement resulting from frawd is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

*  Obtain an understanding of intemal financial controls relevant to the sudit in order to design
audit procedures that are appropriate in the circumstances. Under section 14303 K0 of the Act,
we are also responsible for expressing our opinion on whether the Company has adeguate
internal financial controls system in pluce and the operating effectiveness of such controls,

*  BEwvaluate the appropristeness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management.

s  Conglude on the approprigteness of management's use of the going concern hasis of accounting
and, based on the sudit evidence obtained, whether a material uncertainty exists relmed 1o
events or conditions that may cast significant doubt on the Company*s ability 1 continue as a
going concerm. 1f we conclude that a material uncertainty exists, we are required 1o draw
aftenlion in our auditor’s report to the related diselosures in the financial statements or, if such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s reporl, Howewer, fulure events or conditions
may cause the Company to cease to continue as a going concern,

*  Evaluate the overall presentation. structure and contenl of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in n manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the financial statementz that, individually or in
ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
firancial statements may be influenced, We consider quantitative materiality and qualitative factors in
(1) planning the scope of our andit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misstatoments in the Nnancial stiiements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the awdit and significant pudit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement thal we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought o bear on our independence, and where applicable, reluted
safeguands.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial ststements of the current period and are therefore
the key audit matters. We describe these matters in our auditor®s report unless law or regulation
precludes public disclosure obout the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report becawse the adverse consegquences of doing so
would reaonably be expected 1o outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Gavernment of India in terms of section 143111 of the Act. we give in the * Annexure 1™ a statement
on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by Section 14303 ) of the Act, based on our audit we repont that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit




=

In our opinion, proper books of account as required by Faw have been kept by the Company so
far o3 | appeirs from our examination of those books.

The Balance Sheer, the Sttement of Profit ond Loss, the Statement of Cash Flow and the
Stmement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

I g expinion, the aforesaid financial stvtements comply with the Indian Accounting Standasds
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Bules,
20kl 4.

O the basis of the written representations received from the directors as on 31* March 2022
tnken on record by the Board of Divectors, none of the directors is disqualified as on 31" March
2022 from being appointed as a dircctor in terms of Section 164(2) of the Act.

With respect 10 the adequacy of the internal financial controls over finoneial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate report in
“Annexure-117. Dur report expresses an unmoedified opinion on the adeguacy and operating
effectiveness of the Company s imernal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended, according to information and according
o explanafions given o ws the Company hos not paid any menegerial remuneration during the
Viear.

With respect to the other matiers to be included in the Aoditor’s Report in accordance with Rule
11 of the Companies {Audit and Avditors) Rules, 2014, as amended, in our opinion and o the
best of our information and according 1w the explonations given 1o us:

i, There are no pending litigations requiring disclosure of its impact on its financial position in
its fimancial stateiment.

il. There ane no material foreseeable losses on long term contracts including derivati ve contracts
requiring provision.

iii. There are no amounts, required to be transferred, to the investor Education and Protection
Fund by the Company.

iv. (a) The Management has represemied that, 10 the best of its knowledge and belief, no funds
(which are material either individually or in the ageregste) have been advanced or loaned or
invested {either from borrowed funds or share premivm or any other sources or kind of funds)
by the Company to or in any other person or entity, including forcign  entity
i~Imtermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall. whether, directly or indirectiy lend or invest in other persons or entities
identified in anmy manner whatsoever by or on behall of the Company (“Ultimate
Beneficinries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarics;

(b} The Manegement has represented, that, 1o the best of its knowledge and belief. no funds
{which are muoterial either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly o7 indirectly, lend or invest in other persons or entities identified in any mannes
whatzpever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any
guarantee, security or e like on behalf of the Ultimate Beneficiaries;




{c) Based on the audit procedures that have been considered reasonable and appropeiate in the
circumstances, nothing has come W0 our notice thal has caused us to believe that the
representations under sub-clause (i) and (i) of Rule [1ie), o8 provided under (a) and (b)
above, comtain any material misstaterment.

For b5 V& Co,

LN I205TH I 9ALHOTREASD

Plaee: Mew Delhi
Date: 25th May 2022



Annexure | io Independent Auditors” Repori

(Heforred to in parograph | woder the heading “Report on other Legal and Repulatory
Requirements™ seetion of our report of even dafe).

i

iii.

¥i,

Wi,

wili,

{a} The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therelore, reporting under clavses 3(i) (a), (b), (c) and 3(1) () of the Order is not applicable o
the Comgpmny.

(] Based on the information and explanations furnished to us, no proceedings have been
initisted on {or) are pending against the Company for hoelding benami property under the
Benami Transactions{ Probibition) Act, [988 (45 of 1988) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriotely disclosed
the details in its financial statements does not arise,

(@) The Company does not hold any Inventory. Therefore, reporting under clanses 3{ii) of the
Oleder is pot applicable to the Company.

(&) During the year, the Company has net been sanctioned any working capital limits from
banks cr financial institutions Jon the basis of security of current essets] and accordingly. the
question of our commenting on whether the quarierly refumns or ststements ore in agreement
with the unaudited books of account of the Company does not arise,

The Company has not made any investment, granted sccured/unsecurcd loans/adyvances in
nature of loans, or stood guarantes, or provided sccurity to any partics. Therefore. reporting
under clauses 3{iii) of the Order is not applicable o the Company.

In pur opinion @l according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section |85 and | 86 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reparting under clauses
3 wv) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenonce of cost records under sub-section (1)
of section |48 of the Companies Act, 201 3. Therefore, reporting under clause 3ivi) of the Order
is not applicable o the Company.

According to the information and explanations given Lo us and on the basis of our examination
of the records of the company, in respect of statulory dues:

{2) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employes state insurance, income tax, duty of costoms,
Cess, Gioods and Service Tax (GST) and other material statutory dwes have generally been
regularly deposited during the year by the company with the appropriate authorities. Mo
undisputed amounts payable In respect of provident fund, employees” state insurance,
imcome tax, duly of customs, Cess, Coods & Service Tax (GST1) and other materizal
statutory dues wera in arrears a5 of 317 March 2022 for o period of more than sis months
from the date they became payable,

{b) There are no material statutory dues which have not been deposited with the appropriate
autharities on scceunt of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there is no income surendered or disclosed as income during the vear in the
L assessments under the Income Tax Act, 1961, thal has not been recorded in the books of
acepunt,
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xii.

%1l

v,

.

MWl

{a} As the company does notl have any loans or other borrowings from any lender at the balunce
sheet date, the reporting under ¢lause 3{ix)(a) of the Order is not applicable to the company.

th) As the company does not have any loans or other borrowings from any bank or financial
institution of any other lender. Therefore, reporting under clause 3(ixX b} of the Order is not
applicable to the Company,

(c) The Company has not obtained any term loan. Therefore, reporting under clanse Hix)ic) of
the Chrder is nol applicable to the Company.

id) The Company kas not reised any fund. Therefore, reporting under clause 3{ix)}d} of the
Order is not applicable to the Comgany.

{e) The Compary hos not taken any funds from any entily or person on sccount of or to meet
the abligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clause
A(ixMe) of the Order is not applicable to the Company.

() The Company has not raised loans during the vear on the pledee of securities held in its
subsidiaries, joint ventures or associale companics. Therefore, reporting under clause 3ix )
af the Order is not applicable 1o the Company.

(@} The Company has not raised any money by way of initial public offer or further pulblic offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)}a)
of the Order is not apphicable fo the Company.,

{b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the vear. Accordingly. the
reporting under Clause 3(x)(b) of the Order is not applicable to Company.

(n) According to the information and explanotions given to us. no material frand by the
Company or on the Company has been noticed or reported during the course of our audit.

(b} According to the information and explanations given to us, report under section 143(12) of
the Act, in form ADT-4 was not required 1o be filled. Accordingly. the reporting under clause
30xi )b of the Order is not applicable to the company,

o} According to the information and explanations given to us, during the year no whistle blower
complaints received by the Company. Accordingly, the reporting under the clause 2(x1) of the
Oirder is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Aci. Accordingly, paragraph 3{xii) of the
Order is not applicabile 1o the Company.

According to the information and explanations given 1o us, all transactions with the related
parties are in compliance with Section 177 and |88 of Act, where applicable and the details of
relatad party transactons have been disclosed in the standalone (nancial stolements as required
b the applicible accounting standards.

According to the information and explanations given 1o us Company™s size and nature of
business does not require internal audit system. Accondingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given 1o us and based on our examination of the
records of the Company. the Company has not entered into non-cash transactions with directors
of persons connected with him; Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable,

{a) According to information and explanations given to us, the Company is not required 1o be
registered under Section 45 1A of the Reserve Bank of Indin Act. 1934,
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xxi.

For B S

(h} The Compamy has not conducted (non-banking financial’housing finance), activities during
the vear, Avcordingly reporting under clause 3(xvikb) of the Order i nol applicable 10 the
Copmpany,

(e} The Company is not a Core Investment Company {CIC) a5 defined in the regulations made
by the Reserve Bank of Indin. Accordingly reporting under clause Jxvilic) of the Order is nok
applicable to the Company.

{d) Based on the information and explanations provided by the Management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
szpieralely eviluated whether the information provided by the management is accurate and
complete, Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable to the
Commpany,

The Company has incurred cash losses of Ks 43590 hundreds in the Anancial vear and had
incurred cash losses of Rs 467.27 hundreds in the immediately preceding financial year.

There his been no resignation of the statutory auditors during the year and accordingly the
reporting under clawse 3xviii) is not spplicable.

According to the information and explanations given fo us and on the basis of the financial
ralios, aging and expected dates of realization of financial assets and payment of financial
liahilities, other information aceompanying the financial statements, and based on our
examination of the evidence supporting the sssumptions. nething hes come o our attention,
which causes s o believe that any material uncertainty exists as on the date of the audit report
that Company is nod capable of meeting s Habilities existing af the date of the bulance sheet as
and when they fall due within a period of one year fram the balance sheet date,

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting under clause 30y a) and 3000(b) of the Order is not applicable 1o the Company,

The reporting under clause 3 xxi) of the Order is notapplicable in respect of audit of Standalone
Financial Statements, Accordingly, no comments in respect of the sid clause have been
i luded in this repont.

& Co.

Chartered Accountans

Firm Registration Mo, 0403 135

UDIN: ZE0ETI19ALHOTRE4RY

Place: New Delhi
Date: 25th May 2022



Annexare 1l to Independent Auditors” Report

(Referved to in paragraph 2{) under ‘Report on Other Legal and Regulaiory Requiremenis’
section of our report of even date)

Report on the Internal Financial Controls wnder Clause (i) of Sub-section 3 of Section 143 of the
Companies Acl, 2003 (“the Act™

We have audited the internal financial controls over financial reporting of National Affordable
Housing and Infrastructure Limited ("the Company") as at 31 March 2022 in conjunction with our
idit of the Financial Statements of the Company for the year ended on that dade,

Muanagement's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal fnancial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls over Firancial Reporting issued by the Institute of Chartered Accourtants of Indla ("IC AL,
These responsibilities include the design, implementation and maintenance of sdequate internal
lisncial controls that were aperating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies. the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of relisble financial information, a8 required under the Act

Auditors' Responsibility

Our respomsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our pedit. We conducted our audit in accordance with the Guidance MNete on Audit
of Internal Financial Controls Onver Finuncial Reporiing (the "Guidance Note™) and the Standards on
Auditing, issued by ICAl ind deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both Essued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note reguire that we comply with ethical requirements and plan and perform the 2udit 1o
obtain reasonible assurance about whether adequate internal financial controls over financial reporting
wis established and maintained and if such contrels operaled effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequocy of the internal
limeial controls system over financial reporting and their operating effectiveness, Our audit of intermal
financial controls ever financial reporting included cbtaining an understanding of internal financial
contrels aver financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures sefected depend on the auditor's judgement, including the assessment of the risks of material
mizstatement of the [inancial statements, whether due 1o fraud or emor.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Finaneial Controls Cver Financial Reporting

A Company’s internal financial contrel over financial reporting is @ process designed to provide
reasonible assurance regarding the reliability of financial reporting and the preparation of financial
stutements for extemal purposes in accordance with generally accepied accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
thint:

kY Partain 1o the maintenance of records that, in ressonable detail. accurately and faiely reflect the
transactions and dispositions of the assets of the company;




ib) Pravide reasonabde assurance that transactions are recorded s necessary o permil preparation
of financial statements in accordance with generally accepled accounting principles. aid that
receipts and expenditures of the Coanpany are being made only in accordance with
authorizntions of management and directors of the company; and

(e} Provide rcasonable assurance regarding prevention or tmely detection of unsulhorized
acquisition, use, or disposition of the company's assets that could have o material effect on the
financial statemenss.

Limitations of Internal Financinl Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of comrols, material misstatements due to
errar of fraud may occur and not be detected. Also, projections of any evaluation of the Imerial fisancial
eontrols over financinl reporting to future periods are subject to the sk that the intemal Gnancial control
over financial reporting may become inadequate becavse of changes in conditions, or that the degree of
compliance with e policies or procedures may deteriorte.

Dipinion

[ oaer axpinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such imtemal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal contrel over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BS D& Co.
Chartered Accountan
Firm Registration o

UDIN: 220879 19ALHOTRA48E9

Place: Mew Delhi
Drate: 25th May 2022



National Affordable Housing & Infrastructure Limited

Regd. Office: 10, Local Shopping Comglex, Kelkaji, New Delhi-110019
Corporate [dentity Nurmber: U452020L15949PLC2 10334

Balance Sheet as at March 31, 2022

(Amount in Hundreds)

Mote As at As at
Particul
(hibiibecks No. | March 31,2022 | March 31, 2021
ASSETS
Mon=-Current Assats
a)Deferred bax Assets{Nat) 1 17.97 17.87
17.97 17.97 |
Curreant Assets
a) Financial Assets
1) Cash and Cash Equivalents 2 6,412.36 1.803.71
by Other Current Asseks K | = 4,900.040
G413 .36 6, 703,71
TOTAL ASSETS 6,430.33 6,721.68
EQUITY AMD LIABILITIES
Equity
alEquity Share capital 4 5, 000,00 5, 00000
hj0Other Equity 1,117.93 1,553.63)
6,117.93 6,5531.83
Liabilities =
Current liabilitias
a) Financial Liabilities
i10ther Financial Liabilities 5 312.40 167,85
312.40 167,85
TOTAL EQUITY AND LIABILITIES 6,430.33 6,721,608
Significant accounting policies A

The note nas, 1-17 form an integral part of financlal statements,

As per our repert of even date attached

For and an hehalf of
BS5SD & Co.
Chartered Accountants
Regn. Mo, 0003125

Place : New Delhi ?

Cratz 15 HM‘ I']H

Far ard on behalf of the Board of Directors

’){:l‘jﬂn Sty

Arindam Shaw

{Director)
DIN: 03155590

J

d der Goyal
Director)
DIM: Q0173841



National Affordable Housing & Infrastructure Limited
Repd. ddfice: 10, Loc Shopoing Complex, Kalkajl, Kew Dalhi-11001%
Corporabe Identity Mumber: U452030L1948PLC210334

Statemaent of Profit and Loss for the year ended March 31, 2022

shmount in Hundreds)

Note Year endead Yaar ended

Particula

S No. | March 31, 2022 March 31, 2021
REVEMNUE
TOTAL INCOME =
EXPEMNSES
Finance cost G 12.98 17.11
Other Expanses Fi 422,92 450,16
TOTAL EXPEMSES 435.90 q67.27
Profit/ (Loss) Bafore Tax (435.90) (467.27)
Tax expense A i -
Profitf (Loss) for the year (435.60) (A67.27)
Other comprehensive Income
Tax on abowve items =
Total other comprehensive Income -
Total comprehensive Income for the year (435.90) tﬁ?.gl
Earnings per equity share (in Rupses):
Basic & diluted (Face value of Rs, 100 gach) g (8.72) (5,35}
Significant accounting policles A

The note nes. 1-17 form an integral part of financial statements.

Az per our repart of even date attached

For and cn behalf of
BSDERCo.
Chartered Acoountants
Regn. No. 0003125

M.Nao. (B791D

Place : Mew Delhi

Date 175 MAY 2022

For and on behalf of the Board of Directors

J.u...ﬂm_ /

Arindam Shaw
[Rirector)
DM: 08155530

{Director)
DIN; BT 3841

Jitendear Goyal



Mational Affordable Housing & Infrastructure Limited

Regd. Gdfice: 10, Local Shopping Complex, Ealkajl, Mew Oelhi-110059

Corporate Jdentity Number: U452030L18450LC2 103234

Statement of Changes in Eguity for the Year Ended March 31,2022
M, Equity Share Capital

Particulars Humbers Amsount in Hundreds
Balamoe as ot 1 Aprill 2020 5,000 5 D000
Changss in nquty share capial due to prior pariod errorg -
Restated balsnce acat 1 April 2020 5,000 £,000.00
Chanpes im equity snare capial during 2030-21 w =
Naluncs mg it 31 Mirch 2021 5,000 5,000
Balanca as at 1 April 2021 5,000 &, PG
Dhanpes in sguity chane caskal due bo prioe perisd errs E E
Restated balance a5 &t | April 302 5,000 E, D00
Changes in squity share capial during 2021-232 - -
Balance as at 31 March 2022 :ﬁnu-u 5000040
0. Oither Equity

Lvmount in Hundrecs)

Attributable to owners of Hational Affordable Howrsing B Infrastructure Limited
Description Qther

Retained Earnkngs comjErehangive Total Other Equity

= Inceme

Ealance as at 1 Apeil 2030 F031.00 2,001,130
Pralityloss) for the year [A6T.37) [4&7.27]
Oiner Corgrefansys Inoame - -
Balance as at 31 March 2021 LEEEET - 1,553.83
Baltance as ot 1 Aprll 2024 1,553,833 - 155187
Profity{Loss] for the year [435,50) . (355, 50)
Other Comprehensive Inooms - - -
Balance as at 31 March 2022 1,117.83 1,117,583

The niates refermed o above form an integral part of financial statements.

A5 per aur audit report of even dale altached
Foe and on behalrl of

BSDERCo.

Chartered ACCoumants

Ragn, Mo, 03125

Aotsdaom  Shoz

Arindam Shaw
W Cvrector
N DR1555an

[P, QBFILE

Place: e Delhi

Date - § MAY 2011

Far and on behalf of board of directors

&

DOr: 00173841



National Affordable Housing & Infrastructure Limited
Regd. Office: 10, Local Shopping Complex, Katlafl, New Dalhi-11001%
Corporate Identity Mumber; U452030L1949PLE2 10334

Cash flow statement for the year ended March 31, 2022

pArmsunt im Humelregs))

Year ended Year anded
Particulars March 31, 2022 March 31, 2021
. Cash flow from operating activities
Profit/{Loss) for the year befora tax {435.90) {467.27)
Adjustment for:
Balance writben off - 48, 0%
Bank Charges 12.98 1711
Operating profit before working capital changes (422.92) (402.07)
Adjustments for warking capital
Current ebher fimnancial liabilities 144.55 67 .45
Other Current Assets 4,900,000 -
5,044.55 67,85
Cash {used In)/generated from operating
activities 4,621.63 (33422
Direct taxes paid = =
Nat cash (used in) / generated from operating
activities 4,621.63 (334.22)
Caszh flow from investing activitias -
Cash flow from financing activities
Bank Charges Paid {12.58) [17.11)
Net cash (used in) f generated from Financing
activities {12.58) [17.11)
Met {decrease ) / increase in cash and cash
equivalents [A+B+C) 4, 608,565 (351.33)
Opening balanee of cash and cash equivalonts 1,803.71 2,155.04
Closing balance of cash and cash aguivalants B,412.36 1,803,71

As per our report of even date attached

For and on befhell ol
BS D8 Co,
Chartered Accountan

Place | New Dalhi

Date : 75 MAY 22

For and on behallf of the Board of Dieciors

thindsn Ll
Arindam Shaw tender Goyal
[(Director) (Director)

DIN: OB155500 DIM: Q0173841



Mational Affordable Housing & Infrastructure Limited
Reqd. Offic=: 10, Local Shopping Complex; Kalajl, Mes Deini-110010
Lorporato laentity Kumbser: UAE20A0L 1 R40PLEF 10334

A Significant accounting palicies

1.Carparata infarmition
Mabonal Afordable Heusing & Infrastruciure Umited {"The Compary') = & subsidiery company of Omaxe Umitsd . Registered

adonaes of tha Company 1B 10, Loca Shoppirg Compley | Kalkaji, Mew Delhl-110019,
The company i Inbe The Real Estale Business,
2, Significant accoimnting policies

i} Basis of propamtion of Gnancial siatements

The nandidsl statsments af the Company have been prapanad in accordance with the Cormpanies (Indiean Accounting Standacds) Rulas

mt'md #STI::IM::F by Ministny of Corparate AMalrs {SCA'Y), The Company has wiformly appked the sccouwnbng palides during the
preseEnten,

i} Revanua recognition

Revenue i recogrisad on stdrual basis and measured at the falr vafue of the consderation recalved or recoivalibe for goods supslied
ard servioes rendortd, ref of refums a6d dscounts bo customesrs.

IH} Invantorias

Land is walued at cost, which & detarmined on swersge methiod. Cost indudes cost of acouistion and all cther costs incurrad Tl the
dabe of Possasdion,

iw] Impalrment of Mon Financial Assets

The Company ssseszes at each balance shoet date whedher tare 18 any indicabion that an Bs==t may b= impaired. If any such
indication exists, the Company estimates the receveralde amount of the asset. If such mecoverable amourt of the assat or the
recaoverable amaunt of the cash-gondrating dinl o which the amset belengs Is less than It canying amount, the canmying amdurt &
reduced fo ifF recoveralle &maunt. The reduction is treated as an mpairment foss and I8 mcognized in tha statement of prafit and
liees,

] Financial Instrumants

@) Financial Assels

Initial recognitbon and maasurensent
Firsanclal assels sre recogiised when the Company becomes a padmy o the comiracuml grovisiens of the finendal instrument and are

mieasured initiaslly st fair valie adjusted for transactian ooots.
Subsaquant massuramant
(1) Frandad instruments at amortised cost - tha financial irdtrumeant is messared st the amorbised cost If bath the foliaweng conditions

are miek:
{a] The asced & hald within & business model whose objective s ta held agests for eollecting cardractusl cash foss, snd

10} Contractual terms of e ssdet give nse an specified dates 1o cash Aows that are solely paymerts of principal ard interest [SPPLY
of the Princpal amaurt sutstanding.

After Irial measurement, such Mnancal astets e subsecuertly measured ab amortsed ooet ueing the affecthe intarest rate (EIR)
mathod,

De-racognition of financial assets
A firancial ssset = primarily di-recognised wien the rghts to receive cash fiows from the asest have axpired or the Company hasg

trensferred k= rights to recelve cash lows from the asse.

b Financial liabilities

Initial recognitiedg anil measurement

All financlal Habiikles are recognicad Inltiaky ar fair wakie and trafnssetion cost that are atinbutable to Bhe soquisitan of the financial
lisbilitees Are Blso adjusted. These lakllites are cassiied & amortised post,

Subsequent measuremant

Submequant bo inftial recognition, thise lialilites sm messured st amortised cost wming the effective Intenest method, These Babiities
include bomowings and depasts,

De=racagnition of financial liabilities:

& financial liabdity 1= de-receanisend whan the chigaton under the liablity & decharged ar cancelied ar oNpirel. When an exking
financial liabiity i replaced by anather from the same kender on substantisly dferant tenme, or on the terms of an exsisting labiity are
substantially madfied, such an exchange or modification ts treated &6 the do-recegnilion of the sriginal Bability and the recognition of &
new Aahiity. Tha differance in the respective anying amounts i recognised in the staternant of pralit or oss.




cilmpairment of financial assats
The Company ascessss on & forward isaking basis the supected cred® losses aseatabed with (b pussts carfied S8 smarteed cact and

FQCT defal irstrorments. The mpessoment mesthodalogy applied depends on whether there has been g sinificant inonsase 0 credis rigk.

Wote 14 detaills how the Company determines whether there has boen a ggnificant Increase in ored® sk,
For trade receivadles ooly, the Company applies the simplifed approach permitted by Ind A5 109 Financal Instremenis, which
Feqiuanes expecied Aheame |gsced Lo Be recsgnised frorm inital recognition of the racejrableg,

#i) Provisiens, eantingent assels and eantingent liabilities

A prowsion s recognized when:

# the Company hes 8 present coligatian as & result of o past event;

® It &5 probobie that on cotfliow of ressunces ambodying economic benelis will be required 1o ceitle the chigation; ang

= & reliable estimare can be made of the Brmount of the oligation,

A disclesiang for a contingant liabdity = made when there = a possible abligation or 2 present abligation thit may, but prabably will nok,
require an outfiow of rescurces. Whers there s a possibie ohigation ar a present obligation that the lkekhood of outfiow of reseurces
s remofe, no provision or disclosere s mada.

wil) Earnings por share
Basic earmings por share are cakulated by dividing the Mat Profit for Hse year altebotable o ecquity sharebaliens by the weighted

average numter of equity shares outstending durnp the year,
for the pupese of caloulating dikited earmings per share, the Net Prof For the pear attributabio 1o equity shamoholders and the
samighied average nmber al shares diRstanding during the yes are adjusted for the efects of & dilutive potenbis] equity shane.

vili} Tcoma Tax

L Frovision far current tax is made based on the tax payable under tha Income Tax Ad, 1961, Current income tae relaking o ems
recagnEed autside prodit and loss s recognised outside praftt and Ioss delthor in other comprehersive Income or @0 equity)

. Daferrad rax I8 recognised on (emporery differences betweeon the cammying emounks of assets and liabdities in the finarcial
statemerts and the comespording tax bases Gsed in the computstion of Laxable profit,

Daferred Lar liabilites and sscets are mesasured at thes Bax rates that are escpectad to apply in tha peviod in wnidh the Kability s sattlag
or the ssset realised, besed on tax rates (and tax laws) that have been enaded or substantively onacted Dy the end of the reporting
perind, The carrying amdiant of Deferred tax liabilides and assets ame reviewed at the end of each reporting period.

in1Significant manag=ment judgement in mpplying accounting policles and estimation of uncertainty

Siginifcail minagement fedgements

Whan preparing tha Tinsncial statements, management urdertakes a number of judgements. estimates and assumptions about tho
recognibian ard measurgment of assets, labdities, income sd expersss,

Tha following arn sgnificant managament Judgements i appiying the socounking policies of the Company thet have the mast

sEnifcant et on the fnancial sgaiements,

[a]) Ravanua

Reveroe |5 meoognised on agorual Dasis end comprses of sggregate smounts of sale price agreed with customer and is recogresed on
th hasis of ol of rights so transhermad,

(b)) Resagnitian of deferred tas assets

The extent to which deferred Ba assets can be recogrized 1S basoed onan assessmont of the probobdity of the Compgany’s Tutune
taxable income against which the deferred tax assets can ba wtifzad,




1. DEFERFED TAX ASSETS(MNET)

[ Ameunt i Huu@

Az at AL at
Particulirs Mareh 31, 2022 March 31, 2021
Mat credi 17.97 17.97
17.9% 17.97
2. CASH AND CASH COUIVALENTS [ fumnut im Hunm}
Particiilare ARt A
Marels 31, 3022 Mareh T4, 2021
Baflance with Bamks:
- Im Current Accounts G,188.56 1,304.54
Cazesh an hand 223.B0 E0x. 47
E"I 12,36 %
JOTHER CURREMNT ASSETS LAITIGUEL in Hl.lnu?rzd:]
Particul As at A5 al
o March 31, 2022 March 31, 2021
(unEa il (eFdidered gaod unless otfewise sSated]
Advance o holding Cormpany - 4 000,00
= 4 Q00,0
4, BQUITY SHARE CAPITAL [l.n-m.nl' Im Husndreds)
Particula A5 an LU 1]
o ks March 31, 2022 March ¥1, 2021
Authorised
1,000, 000, 1, G000 000 30
10,00,000 (10,00,000) Bquity Sharas of Bs. 100 each
1,000,000.00 1,000,000 00
Issued, subscribed & paid up
E, 000 {5, 00 Equity Shaves of P= 100 each fully pald ug 5, 000,00 5000,
A S, 00, 0k 5 00000
Figures in Greckets represent those of T [enous Fear. S—.
4.1 Reconciliation of Aumisas af shares outstanding ot the beginning and at the =nd of the year
At at fa ak
Farticulars March 3%, I033% March 31, 2021
Amaunt in Amont in
Humbeer Hundrads Mumber Hundreds
Equity Shares of Re 100 aach fully paid
Shares outsianding at the beginning of the year 5, [eD B, (4,00 (o] 5, 0000
Shares issued dirirg this year = - - -
Shares Dough btk during Lhe yaar — = - -
Shares putstanding at the end of the year 5, (D 5, 000,00 5,000 5,000




#,2 Terms / right= attached to equity shares

Tha: cormpany hias only one cdads oF aguily shares havirg 8 par value of Bs 10 -per share. Each holder af equity shared s entiped to
ane wale per shera )l new equity shares, Esusd by the company shall ba ranked par-passy with the existing equity shares, The
compary declares and pays dividend in Indian rupess. The dividend proposed F any By the Bosrd of Dirediors 18 sublect to the
approval of the shareholders in the ensuing Arnual Generad HMeeting. In the event of Bquicstion of tha compary, b hodders of equity
shares will e entited 10 recelve remalmng dssers of the oompany, after distribotion of all preferential smawunts, F any in proportion bo
the number of equity shares held by the sham holders

4.3 Shares held by holding ¢ Wiimate halding company and ¢ or their subsidiaries and associates

Az ot As at
Particulars March 31, 2022 March 31, 2021
Humbar af Amipiant in Mumber of Amoiunt in
Shares hald Huingdrisds Shares held Hundreds
Halding Campanyy
Ornazd Limited 5,000 5,000.00 5,000 5,000.00
5,000 5 000,00 5 00D 5. 000.00 |
4.4 Detail of sharahoddars holding mara than 5% shares in sguity capital of the company
Az at Az at
Particulars March 31, 2022 March 31, 2024
Mumbar of Mumbar of
Sharas held e Halding Sharas hadd e Holding
Haolding Company
Orrde Limnitied 5,000 100, 04 5,000 100,00

The alaresakl @scamire 15 Dased upon perceniages computed &< ot the balapce sheet date. #s per records of the company, incuding
its reqister of shargholders ! membars and other dedasatons received from sharshoiders regarding beneficial interest, tha ahowa
shareholding represents bath lngal ard Baraleial ssmerships of shares,

4.5 The company hes not reserved any shasas for issue under options end contrects f commiments for the sale of shares [/
digimyestirignt

4.6 Tha company bes rot slotbed any fully paid wp shares pursuant o contractis) without payment belig received in cash asd bhas
neither allotted ary fully paid up shares by way of bondg shaces mof Ras bought back any clages of shares since date of Incorporation.

4.7 Shareholding of premaobar

Chare held by promcter as st March 31, 2022

As ab March 31, 3033 fx wk March 31, 2021
B Ch
Promobar Mame g
% of toksl % of total mmmr
Mo, af Share o Ma. ol Share shiaran
Omaxe Limibed 5,000 100 5,000 100 0%
II]:'.;|||;|| 5,000 100% 5,000 100% O
Shasa hald by promoter as ak March 31, 2021
A= at March 31, 2021 Az at March 31, 2020
s Chango
Fromoter Hame
By of total % of takal
Me. af 5h ; during the yaar
5 & 0 arg g Mo, of Share shares
Omaoe Limited 5000 100% 5,000 100% 0%
Trkal a0 100%, 5,000 100% (nl'™
S,CURRENT OTHER FINANCIAL LIABILITIES {Amaunt in Handreds
As at A= at

Farticulars

March 31, 20232

March 31, 3021

Ortinar Fayan

Audit fee payable

e

218.00

3iz.40

84.40 |

7
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A, FARMINGS FOR SHARE
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MOTE 15 : PAITE VALUE MEASURMENTS
(1] Finansial Assem by categany

s

Mk o 1 !|||'|.|j|-“h:|
LR A i

i'mhllﬂ Noaz Afarcli ¥, 202X March 31, W
IF'.l.lm.:iul. Axacisn
Ad Asnosnlied cost
[Cnrremt
L.'.uh anil Cish Higavaloss 1 il E- 1. M455.71
| Tinpal Fenamcial Assecin A1 3G 180,71
Flmancial Liabdlicles
At Amoriiaod cost
L mmend
ey |finascial Liabshne g5 1240 167285
Tudal Pirzimiial Liahilitics JEAQ 16725
(L] Fair value of fimancial ssscis amd Bahiliics measured ot apsorissed cosi

(A m Hlorsdreds]

Ax Al LER [
Barch 31, 2022 Mlarch 31, 2021
Carrying Amoun Faiir Value Carrying Amaunl Padr Vialue

Financial Azssis
Chigrent Aasens
ok anil Cnehy Hayuialenie R AT fi i3 17 LA
Mm fi 12, M A 12560 1,837 1800.71
I|1I.H:I1|:hl Liibiilities
[Wdiee Fuamal |aslnilie L 1124k 16 THE L7 85
Tental Feanmiicial Liabibises 3!3.-" J2L4n 167 B 16788

Fer ghiert bormn Bmancial ssscte and lohieas comicd o amoosedd cosr, e caeying valie i3 pessomable apguosimeaion of G vaue
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FMOTE 14 ATSA MANAGETNT

Titws Cavmpsny’y ACivilies enpoe 10 ket nsi. Bourdicy risk and o i The management Tas (e oeerall esporsibility for fhe mabismens sd
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H chil B 1R el itrpart in Bw fnanrual sSebemeshs.
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riirgribad In tha s1ekevasar of paofs bl bodd

et in Hagrdieds )
Eredit rating o — uﬁm:_ = H"'Im““n
A& Low credit rigk Cacili ind Gk agursslonia B,413 36 1,803,718

Linguidity risk
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M agiwmionl monfors roling forscieta of thn kipadity praition and cysh and cash squissents oo e Bosis of supecied msh floms. The Company takes inkn
mocouat fhe Dipkdity of the market in which (e anticy operates,

manuEities of finescial labisnles
Thae Likikan beiriirer Sabei The (ieascial Bali e inin missant makariby pattoen Bewesd on bher sominstual ok orkine.

Particulare Lmex Ehan 1 yasr ATy |3 """'";r:"’ Teaal Elirrylog Aamoust
A at 11 March 2022

[hber Fnanaal Lish ke B340 ; ; ; 31240 312340
Tatal ET, - - - ETFIET]

A% 81 A1 March 2021

Debarr Pnaisial Listilss 18708 2 = 5 16785 16785
Tat; 1785 - - - 16745 167,
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